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The Second Edition of Economic Theory and the Cities has been revised and expanded with both the
graduate student and the practicing professional in mind. Providing a state-of-the-art synthesis of important
theoretical topics in urban economics, the volume emphasizes the fundamental links between urban
economics and new developments in mainstream economic theory.
From the Preface: In this book I present what I believe to be the most important theoretical topics in urban
economics. Since urban economics is a rather diffuse field, any presentation is necessarily selective,
reflecting personal tastes and opinions. Given that, I note on what basis I chose the material that is presented
and developed.
First, the basic spatial model of a monocentric city is presented, since it lays the foundation for thinking
about many of the topics in urban economics. The consideration of space and spatial proximity is one central
feature of urban economics that distinguishes it from other branches of economics. The positive and negative
externalities generated by activities locating in close spatial proximity are central to analysis of urban
phenomena. However, in writing this book I have tried to maintain strong links between urban economics
and recent developments in mainstream economic theory. This is reflected in the chapters that follow, which
present models of aspects of the most important topics in urban economics--externalities, housing,
transportation, local public finance, suburbanization, and community development. In these chapters,
concepts from developments in economics over the last decade or so are woven into the traditional
approaches to modeling these topics. Examples are the role of contracts in housing markets and community
development; portfolio analysis in analyzing housing tenure choice and investment decisions; the time-
inconsistency problem in formulating long-term economic relationships between communities, developers,
and local governments; search in housing markets; and dynamic analysis in housing markets and traffic
scheduling. The book ends with chapters on general equilibrium models of systems of cities, demonstrating
how individual cities fit into an economy and interact with each other.
This book is written both as a reference book for people in the profession and for use as a graduate text. In
this edition, a strong effort has been made to present the material at a level and in a style suitable for
graduate students. The edition has greatly expanded the sections on housing and local public finance so these
sections could be studied profitably by a broad range of graduate students. Recommended prerequisites are
an undergraduate urban economics course and a year of graduate-level microeconomic theory. It is possible
that the book can be used in very advanced undergraduate courses if the students are well versed in
microeconomics and are quantitatively oriented.

Key Features
* Focus on the basic spatial model of the monocentric city
* Expanded sections on housing and local public finance
* Discussion of the critical role of spatial proximity of different economic activities, such as housing,
transportation, and community development
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From reader reviews:

Patrick Sherman:

Do you have favorite book? When you have, what is your favorite's book? Publication is very important
thing for us to understand everything in the world. Each reserve has different aim or maybe goal; it means
that e-book has different type. Some people feel enjoy to spend their time and energy to read a book. They
are really reading whatever they acquire because their hobby is definitely reading a book. How about the
person who don't like looking at a book? Sometime, individual feel need book when they found difficult
problem or maybe exercise. Well, probably you'll have this Economic Theory and the Cities (Research in
Urban Economics).

Philip Kirkpatrick:

The feeling that you get from Economic Theory and the Cities (Research in Urban Economics) is a more
deep you excavating the information that hide within the words the more you get interested in reading it. It
doesn't mean that this book is hard to understand but Economic Theory and the Cities (Research in Urban
Economics) giving you enjoyment feeling of reading. The article writer conveys their point in selected way
that can be understood by anyone who read that because the author of this e-book is well-known enough.
This specific book also makes your personal vocabulary increase well. That makes it easy to understand then
can go with you, both in printed or e-book style are available. We advise you for having that Economic
Theory and the Cities (Research in Urban Economics) instantly.

Farah McCune:

Your reading 6th sense will not betray an individual, why because this Economic Theory and the Cities
(Research in Urban Economics) e-book written by well-known writer who really knows well how to make
book that may be understand by anyone who else read the book. Written in good manner for you, leaking
every ideas and writing skill only for eliminate your own personal hunger then you still skepticism Economic
Theory and the Cities (Research in Urban Economics) as good book not only by the cover but also from the
content. This is one book that can break don't evaluate book by its protect, so do you still needing an
additional sixth sense to pick this kind of!? Oh come on your examining sixth sense already alerted you so
why you have to listening to a different sixth sense.

Harold Thompson:

You may spend your free time to see this book this publication. This Economic Theory and the Cities
(Research in Urban Economics) is simple to create you can read it in the park, in the beach, train and soon. If
you did not get much space to bring the printed book, you can buy the particular e-book. It is make you
quicker to read it. You can save typically the book in your smart phone. So there are a lot of benefits that you
will get when one buys this book.
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