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2012 Reprint of 1928 Edition. Exact facsimile of the original edition, not reproduced with Optical
Recognition Software. Edgar Lawrence Smith, (1882 - 1971) was an economist, investment manager and
author of the influential book "Common Stocks as Long Term Investments", which promoted the then-
surprising idea that stocks excel bonds in long-term yield. . He worked in banking and other financial
endeavors in the years after college, then signed on in 1922 as an adviser to the brokerage firm Low, Dixon
& Company. While there, he later recounted in his Harvard class's 50th reunion yearbook, "I tried to write a
pamphlet on why bonds were the best form of long term investment. But supporting evidence for this thesis
could not be found." This discovery led to the 1924 publication of "Common Stocks as Long Term
Investments." The book was widely reviewed and praised, and became a key intellectual support for the
1920s stock market boom. Its success enabled Smith to launch a mutual fund firm, "Investment Managers
Company." It also garnered him an invitation from the economist John Maynard Keynes, who had favorably
reviewed the book in "The Nation", to join the Royal Economic Society. The Wall Street Crash of 1929
brought a turn in Smith's fortunes.
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From reader reviews:

Bernard Martin:

What do you consider book? It is just for students since they are still students or the idea for all people in the
world, exactly what the best subject for that? Merely you can be answered for that issue above. Every person
has diverse personality and hobby for every single other. Don't to be obligated someone or something that
they don't would like do that. You must know how great as well as important the book Common Stocks as
Long Term Investments. All type of book are you able to see on many sources. You can look for the internet
solutions or other social media.

Ashley Washington:

The feeling that you get from Common Stocks as Long Term Investments will be the more deep you digging
the information that hide within the words the more you get serious about reading it. It doesn't mean that this
book is hard to know but Common Stocks as Long Term Investments giving you joy feeling of reading. The
author conveys their point in selected way that can be understood by anyone who read that because the
author of this reserve is well-known enough. This particular book also makes your personal vocabulary
increase well. That makes it easy to understand then can go with you, both in printed or e-book style are
available. We advise you for having this Common Stocks as Long Term Investments instantly.

Tonia Lee:

Do you like reading a publication? Confuse to looking for your chosen book? Or your book had been rare?
Why so many problem for the book? But any kind of people feel that they enjoy to get reading. Some people
likes reading, not only science book but additionally novel and Common Stocks as Long Term Investments
or perhaps others sources were given information for you. After you know how the fantastic a book, you feel
desire to read more and more. Science reserve was created for teacher or students especially. Those
textbooks are helping them to bring their knowledge. In different case, beside science guide, any other book
likes Common Stocks as Long Term Investments to make your spare time more colorful. Many types of
book like this one.

Rigoberto Hamilton:

As a scholar exactly feel bored to help reading. If their teacher questioned them to go to the library or make
summary for some reserve, they are complained. Just very little students that has reading's soul or real their
hobby. They just do what the educator want, like asked to the library. They go to presently there but nothing
reading really. Any students feel that studying is not important, boring along with can't see colorful pictures
on there. Yeah, it is to be complicated. Book is very important for you. As we know that on this age, many
ways to get whatever we really wish for. Likewise word says, many ways to reach Chinese's country. So ,
this Common Stocks as Long Term Investments can make you experience more interested to read.
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